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TITLE ELEVEN  Commerce, Technology and Trade   
Chapter 23.  Small Business Development    

Subchapter I.  Small Business Development Agency 
 
 
§ 1251.  Declaration of policy 
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Pursuant to Section 1 of Act 6753,
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--1972. 
Subsection (a): Act No. 3220 inserted reference to mother or father born in the Virgin Islands and a conti-
nuous residency of five years and reduced bona fide continuous residency to "10" years in subdivis Islans3(d)-1.). 4 
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6. make such rules and regulations as he deems necessary to carry out the authority vested in 
him by or pursuant to this chapter; 

7. in addition to any powers, func
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ANNOTATIONS 
 
1. Employees. 
 
1. Employees.  
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Amendments 
 
--1973. 
Subsection (a): Act No. 3388 added a new proviso relating to time for repayment of loans at the end of the 
first sentence. 
Act No. 3416 substituted the figures "$100,000" for "$50,000" and "$300,000" for "$150,000" in the first 
two provisos of the first sentence. 
 
CROSS REFERENCES 
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f) 



Page 13 
11 V.I.C. § 1272  

NOTES: 
 
HISTORY 
 
Revision notes. 
Substituted "United States Virgin Islands" for "Virgin Islands" for purposes of conformity with V.I.C. style 
pursuant to section 14 of Title 1. 
 
Amendments 
 
--1998. 
Substituted "Board of Directors of the Government Development Bank" for "Director of the Small Business 
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grams and exercise their functions in such manner as will, to the maximum extent permitted 
by other applicable law, assist in carrying out the purposes of this chapter; and 

3. the Governor shall direct that particular programs and functions (including but not limited to 
the expenditure of funds and the reservation of commercial and industrial sites on Govern-
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§ 1263.  Annual reports; applicants' files 
 

a) Not later than 120 days after the close of each fiscal year, the Director shall prepare and submit to 
the Governor and the Legislature, a full and complete report on the activities of the programs and ac-
tivities established by this chapter during such year. 

b) The Director shall prepare and retain a file on each applicant, which shall include copies of all cor-
respondence and a detailed memorandum of the reasons for acting favorably or unfavorably on the 
application, as the case may be. Pending the final determination of the Agency on each application 
all information in such files shall be confidential. 
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f) "Small Business Incubator" means an economic development tool designed to accelerate the 
growth and success of entrepreneurial companies through an array of business support services 
and resources with the primary goal of producing successful firms that will graduate from the 
program, move into the community and leave the program as self-sustaining companies. 







 

§ 1277.  Indicators of Program impact 
 




