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V.I.C. Tit. 29, Ch. 19 Note  
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29 V.I.C. § 1001  

Subchapter I.  Enterprise zone program 

§ 1001.  Legislative findings 

  The Legislature hereby finds and declares that: 

a) 
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HISTORY: --Added Sept. 14, 1999, No. 6294, § 2, Sess. L. 1999, p. 88. 

NOTES: 
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§ 1003.  Definitions 

  As used in this chapter, unless a different 
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4. "Conservation" means the preservation of an area or section of community and supervision and care 
of such area or section to prevent the occurrence or spread of conditions of blight. 

5. "Enterprise Zone Business" means any individual, partnership, corporation, limited liability 





Page 7 

29 V.I.C. § 1005  

and the Enterprise Zone Commission. Each commi
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b)
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§ 1008.  Annual report
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unrestricted access thereto to the public, which easement shall be duly recorded in the 
Recorder of Deeds upon the designation of the business as an Enterprise Zone Business. 

i. Agree in writing to notify the Virgin Islands Employment Service in writing as to the 
availability of employment by the business or its subcontractors, the number of employees 
required, the occupational classification of such workers, and the applicable wage rate. 

j. File copies of gross receipts tax returns, property tax returns, and income tax returns with the 
Enterprise Zone Commission, which returns shall be confidential information and shall not 
be released by the Enterprise Zone Commission except as provided under Title 33, Chapter 
21, section 822, Virgin Islands Code, for gross receipts and property tax returns, and under 
section 6103 of the Internal Revenue Code of 1986, as amended, as applicable to the Virgin 
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do business in the Virgin Islands and have been so duly licensed for at least one year prior to the 
initial date of any such purchase, contract, or subcontract, provided that the bid of such resident or 
entity does not exceed the bid of any nonresident person or entity by more than fifteen percent 
(15%). Each Enterprise Zone business and all contractors and subcontractors of such business must 
invite competitive bidding for all services, goods, and materials pursuant to the publication 
requirements of Title 31, Chapter 23, section 236, Virgin Islands Code, and must apprise each bidder 
in writing of the name of the successful bidder and the amount of his bid within thirty (30) days after 
awarding the bid. 

 

HISTORY: --Added Sept. 14, 1999, No. 6294, § 2, Sess. L. 1999, p. 88. 

NOTES: 

HIERARCHY NOTES: 

Tit. 29 Note 

Tit. 29, Ch. 19 Note 
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§ 1013.  Industrial development benefits beneficiary exclusion 

 

1) 
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*** Statutes current through Act 6991 of the 2008 Regular Session *** 

*** Annotations current through April 3, 2008 *** 

 

Subchapter II.  Enterprise zone benefits 

 

29 V.I.C. § 1014  (2008) 

 

§ 1014.  Tax credits; tax benefits; benefit options 

 

1.  25%)
0.
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new construction and machinery) and another credit against gross receipts tax, but in no case can 
an expenditure be used in calculating more than one credit. 
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tax credit of 100% of the property taxes authorized under title 33, chapter 81, of this code, 
beginning on the date of finance closing and shall continue for one and one half (11/2) the 


