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Transfer of benefits under previously issued certificates. 

Act Dec. 8, 1986, No. 5224, § 9(c), Sess. L. 1986, p. 364, provided: 

1) 
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incentive benefits program offered by the Government of the Virgin Islands, a beneficiary employer shall be 
prohibited from taking disciplinary action, including termination of an existing employee of the beneficiary 
who fails to achieve a passing score on under job-related examination administered by the beneficiary 
without the beneficiary's first providing the employee an opportunity for instruction in the subjeTan o
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government shall not adopt any legislation impairing or limiting the obligation of such contract; 
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Effective date of amendments 

-1986. 

Act Dec. 8, 1986, No. 5224, § 10(a), Sess. L. 1986, p. 365, provided that the section of the act which 



Page 6 
29 V.I.C. § 701  

whom shall receive the benefits.  Virgo Corp. v. Paiewonsky, 5 V.I. 417, 259 F. Supp. 26, 1966 U.S. 
Dist. LEXIS 9578 (D.C.V.I.  Tc
., 
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Government of the Virgin Islands is not bound to grant 
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November 3, 1961, No. 798, did not confer upon the applicant any vested right.  Maisonette Apts., 
Inc. v. Government of the Virgin Islands, 7 V.I. 5, 407 F.2d 236, 1969 U.S. App. LEXIS 8850 (3d Cir. 
1969). (Decided under prior law.) 

 7. Transfer of benefits.  

The statutes governing tax exemptions and subsidies for certain types of businesses contain no 
express prohibition against transfer of such rights after vesting thereof, except those sections 
providing for revocation, modification or rescission for non-compliance with terms of original 
award.  4 V.I.Op.A.G. 28. (Decided under prior law.) 

In view of purpose of legislation authorizing tax exemptions and subsidies for certain types of business, such 
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c. the holder of an alien registration receipt card (United States Department of Justice Form 
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§ 703a.  Additional definitions 
 
  In order to effectuate the policy and purpose of the Low and Moderate Income Affordable Housing Act of 
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See Act March 19, 1990, No. 5523, § 14, Sess. L. 1990, p. 66 and 1 V.I.C. § 51. 
 
 
   HIERARCHY NOTES: 
   Tit. 29 Note 
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-1987. 

Substituted "Commissioner of Economic Development and Agriculture" for "Commissioner of 
Commerce" in subsec. (b)(1) in light of Act June 24, 1987, No. 5265, § 601(c), Sess. L. 1987, p. 63, pursuant 
to section 14 of Title 1. 



Page 16 



Page 17 
29 V.I.C. § 705  

its Certificate. The cost and expenses may include but are not limited to the services of outside 
consultants necessitated by the Application or the Compliance Investigation. 

i) Notify the Office of the Lieutenant Governor of any corporation, joint venture, limited liability 
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   Tit. 29, Ch. 12 Note 
 
 
 
 
§ 707.  Powers and duties of Director 
 
  The Chief Executive Officer or at his direction, the Assistant Chief Executive Officer shall have the 
following powers and duties: 

a) 
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d. is otherwise qualified to receive the benefits



Page 22 
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Act No. 5224 added the second sentence in the introductory paragraph. 
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Annotations Under Prior Law 
 1. Generally. 2. Power of District Court. 3. Foreign corporations. 4. Cumulated investments. 5. Services and 
facilities. 6. New industry. 7. Benefits under temporary certificate. 8. Economic benefit. 9. Landlords. 10. 
Vested rights. 11. Ownership of property involved. 12. Revocation. 13. Condominiums. 14. Printers and 
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Approval, by Industrial Incentive Board and Governor, of tax exemption, did not bind the 
government by contract or estoppel, and grant was of no legal effect and conferred no rights where 
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adjustments may be made by the Commission on an annual basis, with the approval of the Governor, and 
such fee adjustments shall not exceed the Consumer Price Index for that year. 
 
HISTORY: -Added Feb. 1, 2001, No. 6390, § 14, Sess. L. 2000, p. 409; amended Dec. 23, 2003, No. 6634, 
§ 59, Sess. L. 2003, p. 160; Sept. 1, 2005, No. 6748, § 7(1), Sess. L. 2005, p. -. 
 
NOTES: 
 
HISTORY 

Former § 708a. 

Former § 708a, which was derived from Act Mar. 7, 1984, No. 4900, § 2, Sess. L. 1984, p. 48, and 
amended by Act July 2, 1984, No. 4969, § 11, Sess. L. 1984, p. 206, and Dec. 8, 1986, No. 5224, § 1(15), 
Sess. L. 1986, p. 346, and repealed Oct. 13, 1993, No. 5891, § 3, Sess. L.
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requirements, but shall serve only as general guidelines to be applied in determining whether industrial 
development benefits should be granted. 
 
HISTORY: -Added Sept. 23, 1975, No. 3748, § 1, Sess. L. 1975, p. 147. 
 
NOTES: 
 
HISTORY 

Revision note 

-1998. 

Substituted "United States Virgin Islands" for "Virgin Islands" in the section for purposes of clarity 
pursuant to section 14 of Title 1. 

Effective date. 

For effective date of this section, see note set out under section 701 of this title. 
 
 
ANNOTATIONS 
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(d)
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Act Dec. 8, 1986, No. 5224, § 10(a), Sess. L. 1986, p. 365, provided that the section of the act which 
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NOTES: 
 
HISTORY 

Revision note 

-1998. 

Substituted "United States Virgin Islands" for "Virgin Islands" in subdivisions (b)(1) and (c)(1) for 
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§ 712.  Training of employees 
 

1) Any applicant for industrial development benefits proposing to employ persons who are not residents 
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Subsection (a): Deleted "pursuant to section 710 of this subchapter, and who falls within the three 
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Act Dec. 8, 1986, No. 5224, § 9(c), Sess. L. 1986, p. 364, provided: 

1) This subsection applies to any corporation which received a certificate of benefits under Title 29, 
chapter 12, Virgin Islands Code, prior to January 1, 1987. 

2) Notwithstanding Title 29, section 719, Virgin Islands Code, any person who, after January 1, 
1987, forms a corporation which: 

a. is incorporated in a State of the United States (or the District of Columbia); 

b. is the successor in interest of all of the assets and liabilities of a beneficiary corporation; 

c. applies to the Executive Director of the Industrial Development Commission for a 
transfer of the certificate for the unexpired portion of the term of the certificate; and 

d. is otherwise qualified to receive the benefits of the certificate; then such corporation 
shall be entitled to the transfer of benefits, if the Executive Director, without a hearing, 
determines that the applicant will carry on the operation of the industry or business for 
which the certificate was granted. However, su
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   Tit. 29, Ch. 12, Subch. IV Note 
 
 
 
§ 713a.  Tax exemptions; tax subsidies; benefit options 
 

1) 
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Office of the Lieutenant Governor that the applicant has filed its required annual 
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§ 713b.  Income tax reduction 
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4) An individual whose permanent residence is in th
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S e c t i o n  6 1 5 4  o f  t h e  1 9 5 4  I n t e r n a l  R e v e n u e  C o d e
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Substituted "United States Virgin Islands" for "Virgin Islands" in the section for purposes of clarity 
pursuant to section 14 of Title 1. 

Effective date. 

Act Dec. 8, 1986, No. 5224, § 10(a), Sess. L. 1986, p. 365, provided that the section of the act which 
added this section shall take effect January 1, 1987, provided, however, that the exchange of tax subsidies for 
tax exemptions or reductions   take effect until October 1, 1987. 

 
 
   HIERARCHY NOTES: 
   Tit. 29 Note 
   Tit. 29, Ch. 12 Note 
   Tit. 29, Ch. 12, Subch. IV Note 
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Department or the VIHFA as the case may be to determine whether the applicant for tax benefits 
hereunder is in default under the Affordable Housing Development Agreement signed by the 
applicant or under any other agreement or arrangement undertaken by the applicant in connection 
with the program. 

6) Subject to the approval of the Governor, the Commission shall issue rules and regulations, consistent 
with this section and the Act, as may be necessary and appropriate to implement this section. 

7) No loan made pursuant to any provision of this Act, including, without limitation, any loan to 
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§ 714.  Special provisions or limitations 
 

1) Applicants for benefits under section 713a or section 713b of this subchapter shall be granted an 
additional five years of tax exemption and subsidy at
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b. 
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statement shall specify the percentage of stock or equitable interest owned by each such listed 
person, firm or corporation and, in the case of such
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For effective date of this section, see note set out under section 701 of this title. 

Legislative intent of 1980 amendment. 

See Act Oct. 27, 1980, No. 4502, § 2, Sess. L. 1980, p. 239. 
 
CROSS REFERENCES 

Planning Office as Division of Planning within Department of Planning and Natural Resources, see § 
402 of Title 3. 
 
 
ANNOTATIONS 
 1. Generally. 

 1. Generally.  

A corporation is not entitled to exemptions or subsidy 



Page 61 
29 V.I.C. § 717  

Effective date.
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c. The date by which the required financial investment shall have been completed by the 
beneficiary. 

d. 
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Act 6748, § 1, in subsection (a), added present paragra
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d.
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-1980. 

Rewritten to include partnerships. 

Effective date. 

For effective date of this section, see note set out under section 701 of this title. 

Legislative intent of 1980 amendment. 

See Act Oct. 27, 1980, No. 4502, § 2, Sess. L. 1980, p. 239. 
 
 
   HIERARCHY NOTES: 
   Tit. 29 Note 
   Tit. 29, Ch. 12 Note 
   Tit. 29, Ch. 12, Subch. VI Note 
 
 
 
§ 720.  Computation and determination of subsidy 
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